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ANIEL MYERS, the former president of the Manhattan 
L) Fire of New York, was acquitted, last week, of a 
charge involving the misappropriation of certain funds of the 
company, which had been deposited in a bank at Mansfield, 
Ohio., of which W. M. Hahn, vice-president of the Man- 
hattan Fire, was an official. The stories told by Mr. Myers 
and the cashier of the Manhattan indicated that, although Mr. 
Myers had had more or less knowledge of avery peculiar check 
transaction, he had, in a manner, washed his hands of it; and 
the testimony seemed to be more prejudicial to Mr. Hahn than 
to Mr. Myers. The latter was held for trial under another 
indictment. It is reported that Mr. Myers offered to plead 
guilty to the charge made against him on condition that he 
should not be sentenced to imprisonment, but his offer not 
being accepted by the district attorney, his trial proceeded, 
resulting in his acquittal. 





HE formation of clubs by agents of life insurance com- 
panies, for the sale of life insurance policies, is a some- 
what novel idea that seems to be catching. There is danger, 
however, that this will lead to rebating, and in fact we have 
before us the advertisement of the Life Insurance Club of 
Norfolk, Va., that offers to sell policies in either one of the 
New York giant companies at “one-half the usual pre- 
mium charged individuals for the same policy.” It is an- 
nounced that the club is limited to 100 members, and that 
arrangements have been made whereby the hundred members 
can obtain policies from the above-named companies at fifty 
per cent of the amount usually charged for premiums. There 
are no membership fees charged, but a definite promise is 
made to supply an ordinary twenty-payment life insurance 
policy for any amount at the cut rates indicated. No names 
are attached to this advertisement, but communications are 
to be addressed to the Life Insurance Club. How the agent 
is able to do this is not apparent. The proposition seems to 
be a clear case of rebating, but there is no indication that the 
companies named are parties to the transaction. 





MOVEMENT has been started in New York to establish 

a museum of security, patterned after the Association of 
Industrials in France and several museums of security on the 
Continent. The American Institute of Social Service is hold- 
ing a series of evening meetings at its rooms, at-105 East 
Twenty-second street, the first of which was held on December 
II, and was addressed by Dr. Josiah Strong and Dr. William 
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H. Tolman. It is claimed that if the American railroad com- 
panies, mining and manufacturing companies would provide 
adequate safeguards for their employes, the number of acci- 
dents to workmen could be reduced fifty per cent. After 
pointing out that during the past fiveyears 38,890 persons have 
been killed and 253,823 injured on American railways, Dr. 
Strong said that the object of the proposed museum of security 
is to collect working models of every known safety appliance, 
and also exhibits of means to improve hygienic conditions. 
Stereopticon views were shown of various devices for pre- 
venting accidents. Pictures from the Charlottenburg Museum, 
near Berlin, for which hundreds of thousands of dollars were 
appropriated by the Reichstag, were shown, and among the 
models were all sorts of hygienic clothes for men and women. 





NEW step in the evolution of the life insurance business, 
A and one the ultimate results of which would be difficult 
to over-estimate, has now been taken by the Mutual Life of 
New York and the New York Life by the establishment of 
branches of the home offices, to be located at Chicago. It has 
been known for two years past that such a move was con- 
templated by the New York Life, and that the subject was re- 
ceiving minute investigation. Now, after mature considera- 
tion, the departure has been made public, the new offices to 
open the first of the year. An actuary, a medical examiner 
and assistants from the home offices will be placed in charge. 
Necessarily these men will be from the ranks of those who have 
achieved success in their respective branches of life insurance 
work, and are thoroughly familiar with the actuarial and 
medical principles governing the issuing of policies from the 
home offices. Subordinates familiar with the details of the 
business will probably be included to assist in the work. 
Loans, surrender values, paid up insurance, the issuing of 
policies below stated amounts, and much other work which 
hitherto has devolved upon the offices at New York, will now 
be looked after by the new branches. The business interests 
of these companies in the immense field of the West have in- 
creased with marvelous rapidity. The necessity of sending 
applications to the home office to be passed upon and of writing 
to the same for almost all other information, has caused great 
delay, much annoyance to agents and the consequent loss of a 
very large amount of business. The officials of the companies 
have recognized this state of affairs for some time, but have 
regarded with a jealous eye any move looking toward a 
broadening of the power to issue policies. The new venture 
will, undoubtedly, result in a great gain to the companies in 
business placed through the West and Northwest. Thus the 
companies have been compelled to give way finally before the 
irresistible power with which insurance interests are forcing 
themselves into every nook and cranny of this great country 
and abroad to all quarters of the civilized globe. If the experi- 
ment of these companies proves to be successful, there is little 
reason to doubt that the system of de-centralizing the 
issuing power of policies and placing it with co-ordinate 
offices will be carried still further. The establishment of 
closer relations with the Pacific Coast has long been a source 
of discussion among the officers of the great Eastern com- 
panies, and within a year it is probable that branch offices, 
similar to the ones about to be opened in Chicago, will be 
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located at San Francisco. The Equitable Life has not yet 
announced its intention in respect to the new move, but 
doubtless it will follow along the same line in order to com- 
pete on an equal basis with the aforesaid companies in the 


West. The experience of the Mutual Life and the New York’ 


Life will be watched with great interest by the insurance 
world. 





PECULIAR life insurance case developed last week from 
the reports at Bellevue Hospital. It seems that Adol- 
phus Drucker, an ex-member of the British Parliament, was 
found wandering in the street and was taken care of by the 
police, who transferred him to the alcoholic ward of the hospi- 
tal. A despatch from London states that he carried a very 
large amount of insurance in British life companies. Investi- 
gation has been prosecuted to some extent regarding the cir- 
cumstances of Mr. Drucker’s death. It appears that he ar- 
rived in this city from British Columbia, where he is reported 
to have heavy mining interests, and was found in a half- 
crazed condition at the Grand Central Station. The cause 
assigned for his death was “chronic alcoholism,’ but some 
friends of Mr. Drucker entertain a suspicion that he had been 
drugged and possibly robbed by thugs. Mr. Drucker was in 
this city some weeks ago, when he is reported to have had a 
large amount of money, but when found he had none what- 
ever. He was at one time quite wealthy, and with others held 
large mining interests in British Columbia. It is understood 
that he was sent here by those interested to inspect these 
mining properties. Reports are to the effect that those inter- 
ested with him in the mining business had insured his life for 
considerably over a million dollars, among those who held 
policies upon his life being Ernest T. Hooley, who was for- 
merly identified with large promotion interests in England, 
regarding which there was much comment some time since. 
When in this city a few weeks ago, before visiting British 
Columbia, Mr. Drucker addressed a letter to the editor of 
The New York Tribune, asking for literary employment upon 
that journal, stating that he was formerly a member of Parlia- 
ment from Northampton, from 1895 to 1900; that he had 
traveled much, and could read and write, fluently, English, 
German, French and Dutch. There appears to be considerable 
mystery regarding Mr. Drucker’s death, for it is stated that 
he was not a heavy drinker, and it seems to his friends im- 
possible that he should have acquired the drinking habit to 
such an extent as to lead to his death in the manner indicated. 
The policies upon his life are of a speculative nature that is 
permissible in Great Britain, but not in this country, conse- 
quently no American life insurance companies are likely to be 
involved in the case. 


HE hearing upon the Dryden anti-wild-cat insurance bill, 
which occurred at Washington last Thursday, was 
attended by members of the committee of insurance com- 
missioners which drafted the bill, by prominent insurance 
brokers, and by representatives of mercantile interests 
of considerable magnitude. Senator Dryden took occasion 
to explain his connection with the bill, saying that he 
had introduced it at the request of the committee of 
insurance commissioners, and had no personal interest in 
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it whatever. Commissioners Folk of Tennessee and Vorys 
of Ohio, the reputed authors of the bill, represented the 
insurance commissioners, and addressed the committee in 
favor of it. They set forth the necessity of affording the 
public some protection against the great number of irresponsi- 
ble insurance companies that were not licensed to do business 
in any State, but were using the United States mails exten- 
sively in their swindling transactions. They admitted that the 
bill, as originally drafted, was too drastic, and submitted cer- 
tain amendments which they thought would meet the objec- 
tions made by the representatives of legitimate companies that 
do a surplus line business. Those opposing the bill, who ad- 
dressed the committee, were John R. Waters, Elijah Kennedy, 
of Weed & Kennedy, and Philip S. Tilden, of the New York 
Board of Trade and Transportation, and the Manufacturers 
Association of New York. Mr. Kennedy presented a remon- 
strance from a number of large insurers of Philadelphia. 
Others present, in opposition to the bill, were F. R. Greene, of 
the Board of Trade and Transportation ; George A. Stanton, 
Seelye Benedict, George L. Shepley, E. T. Mostert, of the 
firm of Weed & Kennedy ; Robert Coyle, H. Rankin and Mar- 
shall Cushing, the latter two representing some Western 
organizations of manufacturers. It has been apparent for some 
time that the bill would not be approved in its original form, 
the opposition to it being not only very strong but well 
founded. The amendments submitted by the commissioners 
were not satisfactory to the opposition, who are fearful that 
if any legislation is attempted by the Federal Government, in 
the matter of suppression of illegitimate companies, the door 
would be opened to future legislation that might be oppressive. 
Fear was also expressed that it would be dangerous to place in 
the hands of State insurance officials the authority to exclude 
companies from doing business, or to say what ones might be 
admitted and what ones refused licenses to do business. The 
Senate committee, after the hearing, appeared indifferent to 
the whole subject, and the probability is that no legislation 
whatever will be recommended or attempted at the present 
session of Congress. 
* * * * 

One gentleman asserted that the bill grew out of the in- 
satiable greed of local agents, and that the fraud complained of 
could not be found. Incidentally, it may be remarked, that 
this gentleman, who so philanthropically opposed the bill in the 
interests of his customers, operates associations which, while 
they undoubtedly furnish good indemnity, are credited with 
yielding him a personal net income of between $100,000 and 
$200,000 yearly. A representative of the New York Board of 
Trade and Transportation feared that the bill would, if it be- 
came a law, tend to give local boards monopolistic powers ; 
and also stated that the bogus concerns were limited in num- 
ber, and that actual victims were few and far between. If 
this gentleman had referred to “The Insurance Year Book for 
1903-4,” he might have discovered a department therein de- 
voted to: “Unlicensed Companies,” in which more or less data 
are given concerning ninety-seven American companies and 
seventy-three foreign institutions, exclusive of a list of eighty- 
nine Lloyds and inter-insurance associations, few of which are 
licensed by any State insurance department—a total of 259 
Lloyds and unlicensed companies; whereas, the regularly 
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licensed stock fire insurance companies, including both foreign 
and American, and those doing only local business as well as 
those transacting an agency business, only numbered about 
280. As to the number of victims being small, it was developed 
that one of the lesser lights of the underground business, who 
was arrested but a few days ago, had been gathering in pre- 
miums at the rate of $100,000 a year. The insurance commis- 
sioners were willing to modify the bill so as to permit the 
passage through the mails of literature and policies of com- 
panies handled by agents regularly licensed by a State insur- 
ance department ; but this plan would seem to be open to the 
objection that there is practically, or absolutely, no super- 
vision over the companies themselves, and such agents could, 
if they were so disposed, handle the policies of the rankest 
wild-cats without let or hindrance. Under these circumstances 
we adhere to our previous suggestion, that official certification 
of approval should be required as to companies which are not 
regularly entered and licensed, but whose policies are procured 
or handled by licensed agents. This plan seems to offer a 
clear line of demarcation, and, in a measure, to assure the 
dealing with reputable companies only by brokers who are 
officially licensed. 
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SPECTATOR SURVEYS. 
IN AND ABOUT NEW YORK. 


A well-known surplus line broker of New York is preparing to 
organize a Virginia fire insurance company with a capital and sur- 
plus of $50,000, paid in. 

The name of Herbert A. Kelly, late special agent of the Scottish 
Union and National, has been presented by the committee on losses and 
adjustments to serve as one of the regular adjusters, subject to the 
rule quoted under circular dated April 4, 1902. 

Not within the past ten years has so much attention been given to the 
selection of eligible, efficient and experienced local underwriters, as at 
the present time. The requirements to-day for one fitted to manage 
successfully the New York city department of a large or progressive 
company are, in truth, various—almost numberless. He must be 
suave, yet executive; jolly, yet dignified; shrewd and keen, yet pliable 
and willing; besides being equipped with a wonderful memory for 
Exchange rules. But above all—with his popularity and diplomacy— 
he must be a profitable underwriter. He must make money for his 
company. Such‘men in the profession are few, whether new at the 
counter or experienced. In the words of one of the brightest Amer- 
ican underwriters that ever lived, and whose earliest training in the 
business was at the counter—“such men are born, not manufactured.” 

John A. Eckert & Co. have secured the entire line of the New York 
Telephone Company. The account aggregates several millions. 

At a recent meeting of the New York Fire Insurance Exchange it 
was resolved, on motion of the chairman of the committee on minimum 
rates, that the twenty-five per cent advance for insufficient water 
supply on all manufacturing risks in Brooklyn having the standard 
sprinkler equipment be eliminated, except those in District 1 known as 
the conflagration district. 

The Insurance Brokers Association has appointed a committee to 
draft suitable resolutions on the death of its late president, Edward 
Rathbone Satterlee. It has also appointed a committee to attend the 
hearing at Washington on the postal bill, and oppose it in the interests 
of merchants who are clients of members of the association. 

Richard Munroe, formerly connected with the Lancashire and for 
the past year or so employed by the New York Fire Insurance Ex- 
change, has entered the office of Fred. B. Thomason. 

The trial of Jesse L. Rogers, of “Phoenix Fire Underwriters of New 
York” fame, has been postponed until December 18, in order to give 


SPECTATOR 


293 


Assistant United States District Attorney Houghton an opportunity 
to collect more evidence. In the meantime Rogers is out on $1000 bail, 
and, moreover, is reported to be continuing his business as heretofore. 


Sol. E. Waggoner, president of the Citizens of St. Louis, was in 
town this week. 


William Goodman has received the appointment of branch manager 
for the Hamburg-Bremen, with offices at 231 East Fifth street. 

Circular No. 568 quotes the names of nearly thirty brokers who have 
failed to renew their certificates. 

Blake & Rice will remove to 73 Maiden Lane on or about Janu- 
ary I. 

At Tuesday evening’s meeting of the Insurance Society of 
New York the guest of honor was Dr. J. A. Fowler, editor 
of The American Exchange and Review of Philadelphia, who 
addressed the meeting on the subject of “Ignition, Flame, Explo- 
sion.” The members were deeply interested in Dr. Fowler’s address. 

The New York Fire Insurance Exchange promulgates notice that the 
North British and Mercantile has terminated its branch office, managed 
by Joel Jacobs. 


H. C. Stockdell, Southern manager of the Phenix of Brooklyn, was 
a recent visitor to the city. 


S. Y. Tupper, Southern manager of the Queen of New York, was 
among the recent arrivals in the city. 


Milton Dargan, Southern manager of the Royal of Liverpool, was a 
recent arrival in the city. 

Frank W. Anthony, with offices in New York and Brooklyn, is re- 
ported to be representing the Citizens, Mercantile, Union Under- 
writers and other Chicago companies of unsavory reputation. 

J. A. Leggett has been appointed city agent of the Germania 
Fire. 

Max Kornfeld, the public adjuster who was recently convicted of 
conspiracy and fraud, was sentenced a few days ago by Recorder Goff 
to a term of not less than three years, nor more than three years and 
nine months in State prison” Prior to the passing of sentence, it is 
reported that Assistant District Attorney Garvan informed the court 
that Kornfeld had made a confession of his crime and had expressed a 
willingness to testify as State’s witness in any further cases that 
may crop up and in which he may have been involved. 


George E. Stuart, formerly connected with the American of New 
York, committed suicide recently. 


The New Hampshire Fire of Manchester has appointed J. H. 
Delesderniers & Co., its Brooklyn representatives, to be also its 
agents for the boroughs of Manhattan and the Bronx. 


[ The appoint- 
ment will take effect from January 1. 


The Star Fire of Louisville has received its Kentucky license, and 
Mitchell & Tyler of New York, managers of the Eastern depart- 
ment, have forwarded applications and preliminary alocuments to 
the Insurance Departments of New York, Massachusetts and other 
Eastern and Middle States. Mitchell & Tyler have appointed the 
Bremer, Du Four, Ring & Pinkney Company, as Metropolitan dis- 
trict agents. 

H. L. Riall, secretary of the Firemens of Baltimore, was in New 
York yesterday. 

Life and Casualty Notes 

The Equitable Life has changed its plans regarding the purchase of 
the Trinity building at 111 Broadway, and has returned the property 
to the United States Realty and Construction Company, from whom it 
was purchased. Plans have been prepared by Francis H. Kimball, ar- 
chitect of the Empire building, at the corner of Broadway and Rector 
street, for a twenty-story building to be erected on the Trinity building 
site, and if this project is carried through the work of taking down the 
Trinity building will begin early in January. The occasion for this 
change of plan is the impossibility of carrying out a larger project by 
which it was planned to acquire title to the Boreel building block, and 
a smaller block at-the rear, bounded by Thames, Cedar and Temple 
streets and Trinity place. To carry out this plan it would have become 
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necessary to close Thames and Temple streets, which separate the three 
blocks. This might have been done in the case of Temple street, as 
the city’s title to it is perfectly clear, but in the case of Thames street 
the records show that the Trinity building site, together with what is 
now Thames street, was originally two blocks, separated by what was 
at one time a short continuation of Temple street. When Nicholas 
Bayard owned the property, one hundred and fifty years ago, he in- 
duced the city to give him this continuation of Temple street in ex- 
change for a strip which is now Thames street. By this deal he united 
his two parcels into what is now the Trinity building property. He 
also made the stipulation that what is now Thames street should be 
used for street purposes only. It is this proviso which has put a stop 
to the Equitable’s plan of uniting the three blocks, as it has been im- 
possible to find a title company willing to guarantee the title to 
Thames street if taken for building purposes. The United States 
Realty and Construction Company has offered the city a strip of land 
on the south side of the Trinity building in exchange for Thames 
street, and the Lawyers Title Insurance Company has been asked to 
insure the title to Thames street in event of a deal being made with the 
city. The question of title is now being considered by a committee of 
experts. 

the Security Trust and Life will reduce its rates on January 1 and 
increase its guarantees. Cash values will be given at the end of the 
third year, instead of the fifth, as is now the case. From the third 
to the ninth year a surrender charge will be made, and thereafter the 
full reserve given. 

Thomas H. Bowles, who has been prominently identified with the 
life insurance business since 1887, has been appointed general manager 
of the Equitable Life Assurance Society for the State of Michigan, 
with headquarters at Detroit. Mr. Bowles was born in Virginia in 
October, 1854, and after having spent several years in other business 
enterprises, he entered the life insurance field as general agent of the 
Mutual Life for Louisiana and Mississippi. Having shown his ability 
as manager and business-getter, he was appointed as general agent 
for the Mutual for the additional territory of Wisconsin and northern 
Michigan, retaining his Southern agency. Mr. Bowles, by his enter- 
prise, activity and executive ability, made for himself a national repu- 
tation among life insurance men, and was regarded as a leader in 
agency management. His connection with the Mutual was severed on 
satisfactory terms about a year ago, when Mr. Bowles made a 
European tour, visiting many cities and places of interest. On his 
return he has entered into the engagement with the Equitable, as 
stated. This addition to the active field force of the Equitable will 
undoubtedly bring forth good fruit for that company, as Mr. Bowles 
is in the prime of life and full of ambition to excel his former record 
as a business-getter. 


BOSTON AND VICINITY. 
The agency of the Orient Fire of Hartford has been placed with 
Hinckley & Woods. 


The following recommendations by the tenement house commission 
do not awaken much interest in the minds of underwriters. But they 
are not likely to meet with the approval of the Boston Board of Fire 
Underwriters, especially if they come up for action by the incoming 
legislature : 

To permit all new tenement houses five stories in height, and under, 
to be built of second-class construction. 

To make all three-family houses tenement houses. 

To restrict the percentage of the building area of the lot occupied by 
a tenement house. 

To provide a sanitary police for the city of Boston. 

To make landlords more directly responsible for the cleanliness 
of yards. 

The movement, by cities and towns in Massachusetts, for lower 
fire insurance rates, has become epidemic. Palmer is the latest one to 
lift up its voice in protest. 


At its: meeting this week the board will consider, and probably 


take action on, the following report from its committee on special’ 


bu‘lding law: 


The special committee on insurance liability under the building law, 
begs leave to report that it has given careful consideration to the sub- 
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ject matter committed to it, and would recommend the adoption of the 
following rule: 

The following clause or rider must be attached to every policy here- 
after issued insuring buildings in the city of Boston against fire: 

In case of loss the loss or damage shall in no event exceed what it 
would cost the insured to repair or replace the same with material of 
like kind and quality, and the insurer shall not be liable beyond the 
actual value destroyed by fire for loss occasioned by ordinances or law 
regulating construction or repair of buildings, or by interruption of 
business, manufacturing processes or otherwise. 

If the insured so elects, and pays an additional premium, computed 
at fifteen per cent of the regular rate established for insuring the 
risks, the following clause may be used: 

(A.) In case of fire this company agrees to hold itself liable for the 
loss or damage occasioned by the enforcement of any State law or 
city ordinance which necessitates in rebuilding the demolition of any 
portion of the insured building not damaged by fire, though not beyond 
the actual value, prior to the fire, of the property subject to the 
demolition ; nor shall this company be liable for any expense due to 
greater cost of reconstruction, and it is further understood and agreed, 
that in no event shall this company be liable under this policy beyond 
the sum for which it is issued, and only for such proportions of the 
loss or damage as the amount hereby insured bears to the whole amount 
insured thereon, whether such insurance contains a similar clause or 
not. 

If the insured so elects, and pays an additional premium, computed 
at twenty-five per cent of the regular rate applying to the risk, the 
following clause may be added to the policy: 

(B.) In case of fire this company agrees to pay such loss or damage 
as may be occasioned by the enforcement of any State law or city 
ordinance which causes the demolition of any portion of the insured 
building not damaged by fire, though not beyond the actual value 
prior to the fire of the property thus demolished. Furthermore, the 
company holds itself liable for any increased cost in the work of re- 
building as may be caused by the enforcement of any State law or city 
ordinance, provided that such increased cost of reconstruction does not 
give to the property hereby insured, when repaired, a greater value 
than it had at the time the fire took place; it being the intent of this 
agreement simply to indemnify the assured for actual loss, which he 
may have thus sustained, as the direct or indirect result of the fire. 
It is further provided that in no event shal! this company be liable 
under this policy beyond the sum for which it is issued, end only for 
such proportion of the loss or damage as the amount hereby insured 
hears to the whole amount insured thereon, whether such insurance 
contains a similar clause or not. 

This to take effect when concurrent action has been taken by the 
Mutual Union. 


The Boston Board of Fire Underwriters has added Frank Gair 
Macomber, John T. Kaler and W. H. Norris, to its tariff committee. 

Friday, this week, the Brockton Board of Fire Underwriters will 
give a complimentary dinner to the officers of the New England Insur- 
ance Exchange, and the Brockton committee of the exchange. 


George A. Furness and H. L. Hiscock have been added to the elec- 
trical hazards committee of the New England Insurance Exchange. 

The firm of John H. Eddy & Co., fire insurance, has been dissolved. 
The business of the agency will be continued by John H. Eddy, and G. 
O. Fogg will join the firm of William H. Norris & Son. 

Secretary Osborne Howes, of the Boston Board of Fire Under- 
writers has been appointed honorary consul of the Japanese govern- 
ment for Boston. 

Randall & McCarthy is the name of a new Boston fire insurance 
agency firm. It consists of George McCarthy, late with the Bennetts, 
and A. E. Randall. 

The Moscow Fire of Moscow, Russia, has been admitted to Massa- 
chusetts. The general agent is John R. Eaton of Brown, Eaton & Co. 

Edwin Holman, who died in Southport, Conn., the past week, at the 
age of eighty-five years, was formerly in the brokerage business in 
Boston, in the office of L. Burge, Hayes & Co. 

C. H. J. Kimball, of Simpson, Ide & Co., was married, on the tenth 
instant, to Miss Edith Broadbeck. 

Shutters on adjoining buildings, that were promptly closed, confined 
a fire to the building number 195 to 201 Portland street, where it 
originated, Wednesday morning. This is a manufacturing section of 
the city, and the fire might have easily resulted in a conflagration. As 
it was, the loss will amount well into the thousands. 


Life and Casualty Notes. 
The Massachusetts Mutual Accident Association celebrated its 
twentieth anniversary by a dinner at the Quincy House, Tuesday, night. 
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Hon. George E. McNeill presided, and the speeches were interesting. 
The gathering consisted of officers, agents and veteran policyholders of 
the company. 

Boston is experiencing a reign of terror from thugs and footpads, 
and hold-ups; assaults and robberies are of nightly occurrence. It 
might be worth while for the casualty companies to insure against risks 
of this kind, but it would be hazardous business in Boston, where five 
hundred miles of streets are patroled by only about that number of 
policemen. 


L. H. Hopkins of the Mutual Life will remove to the Old South 
building, on Washington street. 











INDUSTRIAL INSURANCE. 





{Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial insurance.] 


Hints to Industrial Agents. 


Promotions.—Some years ago an officer of one of the industrial com- 
panies, in answer to an inquiry made by a young man who contemplated 
taking up the business of life insurance as an employment, spoke in a 
way so significant that his words are worth repeating to all those who 
think of taking up industrial insurance as a business, or to those who are 
already engaged init. He said: 

“There is every opportunity for advancement in industrial insurance 
for those who apply themselves diligently and intelligently to the work. 
An agent who proves his capacity to write business of permanent charac- 
ter, and who seems to posscss the ability to teach other men to do as 
he has done in this matter of getting and holding business, would soon 
be brought up for promotion to assistant superintendent, the next higher 
grade. If in this position he demonstrated his ability to get and retain 
agents who were able to secure business of the right character, his record 
would be such as to attract attention to him as a candidate for the posi- 
tion of superintendent, in which latter capacity he would have the train- 
ing of assistant superintendents as well as to care for and develop agents 
through his help and counsel to the assistants and field force generally.” 

As to the time it would take for promotion to assistant superintendent, 
or superintendent, it could not be definitely stated, as so much depends 
upon the outcome of the work. Perhaps three or six months would 
elapse before promotion to an assistant superintendency. Then one, two, 
or perhaps a longer term of years before promotion to a superintendency. 
One thing, however, is certain. If a man demonstrates ability above the 
average of the field force, it would not be long before he was singled out 
for advancement, for the companies are on the lookout for good men. 

Methods of Work.—A good rule in life insurance canvassing is: ‘‘Never 
start out in the morning without having prepared a list of calls for the 
day.’’? Prepare your list the previous night, if possible; it saves time. 
Then, too, it is a good thing not to separate the calls too widely, for that 
means a waste of time, energy and productiveness. Concentrate in every- 
thing, in debit, in energy, in solicitation; concentration is the application 
of the force—the spark of the energy behind it—a good debit properly 
located, concentrated with reference to locality, can be collected and 
canvassed with one-half the work and double the effectiveness of one 
seattered over a dozen parts of the city. Get all your business in one 
vicinity, if possible; it has another advantage in that it makes you better 
known—and wherever you are well known it is correspondingly easier to 
sell life insurance. This you can accomplish by systematizing your work 
in the start—in that way you build up a concentrated debit. 

Agent’s Capital—Somebody has said that an agent’s capital consists 
of his intelligence, his energy and his reputation. Perhaps if you added 
his persistence, you would probably cover the ground with sufficient 
accuracy. If that be true, then, the more capital he puts into his busi- 
ness the more certain will he be of success. A noted banker once made 
the statement that more persons in business failed from lack of sufficient 
capital to transact that business than from any other cause. If that 
statement be a true one, there is another reason why the agent should 
bring to his work all the energy, intelligence and persistence possible to 
put into it and maintain his own reputation of the highest, as a sort of in- 
surance of the results of the other three qualities. Certainly in no 
business is reputation more important than in that which deals so inti- 
mately with the home and the pocket-book as does life insurance, whether 
industrial or ordinary. 

A Word About Persistency.—Persistency is the art, not of sticking to a 
thing alone, but of sticking to it long after everybody else has given it 
up. The time when success comes is when everybody else has lost 
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heart—‘‘gotten cold feet,’ as the speculator’s term has it, and gone out 
because he didn’t dare to stay in any longer. The man who waits and 
works wins out, when the others, tired of the struggle, have fallen by the 
wayside. There is no question but that a great many failures in this 
world would have turned out to be successes if those operating them could 
only have held out a little longer—or had the courage and faith to do. 
Persistency is the great jewel in the crown of success. How in the world 
can you ever beat the man who “does not know when he has been licked,” 
and who keeps on working and waiting—until success simply has to come 
his way by very force of circumstances. 

Adding a Policy.—Did you ever try the experiment of taking your whole 
debit, and on your weekly calls try to add one policy more in every 
family represented? It is a mighty good scheme, well endorsed by those 
who have tried it. It is always twice as easy to sell a man whom you 
have sold before than it was to sell him that first time. Of course, it 
would not be sensible to say that because a man has one policy he can 
always afford to carry another; but it is usually the case that a family 
can carry one more, and a systematic effort to write one new application 
in each family during a certain length of time is sure to be productive of 
increase, even though you may not be successful in keeping up that aver- 
age altogether. Try it, and see if it doesn’t pay you. 





The **1678’’ Club. 

In the recent special ordinary effort in Brooklyn division of the Pru- 
dential, districts 1, 6, 7 and 8 were placed in a group and each division 
selected a week during October during which to make the effort. After 
the contest was over, the assistants of these four districts met and re- 
solved to keep up the hustle and let none of the prospects stirred up 
escape. It was suggested that an organization be formed and styled the 
“1 6 7 8,” the aims of the men forming this association being to advance 
the company’s best interests, mutual helpfulness and united endeavor. 
The association will work during 1904 with a view to making a satisfac- 
tory increase each week. 





Business is Near at Hand. 

The Prudential calls attention to an instance which arose in its own 
experience which emphasizes the often repeated injunction to canvass 
near the office. A woman living within two blocks of one of the New 
York offices wrote to the company, requesting that an agent be sent to 
her, as she wished to take out an industrial policy. Her request was 
complied with promptly and she became a policyholder. As calls of this 
character are so rare, it occasioned some surprise at the home office and 
led to an investigation of the canvassing methods pursued in the vicinity 
of the applicant’s residence. The fact was brought out that this woman 
had been called on by an agent who talked ordinary, but said nothing 
about industrial. Finding that the woman was not interested in ordinary, 
the agent should have brought up the subject of industrial. He might 
have secured an application at the time, and thereby paved the way for 
ordinary business. 





Minor Industrial Notes, 
—Superintendent Jenkins of the Columbus office of the Metropolitan 
has resigned. 
—J. M. O’Leary, superintendent of the Metropolitan’s Erie office, is 
succeeded by L. T. Rossiter. 
—A. J. Ruttenberg of the Prudential at Jamestown, N. Y., has been 
transferred to Buffalo, No. 3. 


—M. G. Johnson, assistant for the Meiropolitan at Cincinnati, has been 
transferred to Lafayette, Ind. 


—M. G. Johnson, Metropolitan agent at Cincinnati, has been promoted 
to an assistancy in the Lafayette (Ind.) office. 


—Inspector Jessup, of the Newark district of the Prudential, has been 
appointed an assistant and assigned to the Harrison district. 


—Week before last the Gastonia district of the Life Insurance Company 
of Virginia recently had the honor of making its new business score for 
the year. 

—The Smithfield district of the Life Insurance Company of Virginia 
has the phenomenal gain of the month, coming as it does from forty-ninth 
to ninth place. 

—Assistant William Bird, of the Lockport branch of the Metropolitan’s 
Niagara Falls district, has resigned, Assistant Van Praagh of Niagara 
Falls succeeding him temporarily. 

—Agent Huey, of the Life Insurance Company of Virginia at Charlotte, 
knows how to get the cash. During one week recently he jumped from 
109th place to No. 15 on the list for collections. 

—The Prudential records the following promotions to the rank of as- 
sistants: M. Eckstein, New York No. 9; W. Muessig, Brooklyn No. 7; 
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—The Indianapolis dictrict of the Life Insurance Company of Virginia 
had a great new business score for the week ending November 30. Four 
of the five assistancies exceeded their allottments. 

—wW. E. Quinlin, superintendent at Pottsville, Pa., for the Prudential, 
has led all the other superintendents in the United States for actual in- 
dustrial increase from January 1, 1903, to November 17. 

—The Prudential’s five leading superintendents in actual increase are: 
E. T. Pape, Chicago No. 1; P. H. Showalter, Denver; Z. T. Miller, New 
York No. 8; J. S. Kendall, Anderson; J. Reid, Milwaukee No. 1. 

—C. W. Hartley, Metropolitan assistant at Batavia, N. Y., has received 
a medal for ordinary insurance written during September. He has also 
received a pin for similar work in July, August and September. 

—The leading superintendent of the Life Insurance Company of Vir- 
ginia for ordinary net increase honors is J. S. Hawkins of Charlotteville. 
The leading assistant is G. F. Hall of Chester, and the leading agent is 
R. T. Blanks of Lynchburg. 

—Agent J. W. Holmes of tke Prudential’s Brooklyn No. 9 district cele- 
brated his seventy-second birthday by writing seventy-two applications 
during the week in which his birthday occurred. He has been with the 
company for twenty-four years. 

—Superintendent John S. De Hart of the Prudential’s New Brunswick 
(N. J.) district gave a banquet to his staff at the Mansion House on De- 
cember 3. The occasion was in celebration of the completion of twenty 
years of service with the Prudential. 








NEWS OF THE WEEK. 


THE MIDDLE STATES. 
John M. Whiton & Co.’s Territory Enlarged. 


JOHN M. WHITON & Co. of New York, who have been general agents for 
the Concordia of Milwaukce, for the southern district of New York (be- 
tween Albany and New York) and New Jersey, will from January 1, 
1904, have the New England States under their jurisdiction in addition 
to the territory heretofore covered. This enlargement of their field be- 
speaks a high degree of satisfaction on the part of the Concordia with 
the record made by J. M. Whiton & Co. hitherto. This firm recently 
secured the Metropolitan district agency of the National of Allegheny, 
and also represents the St. Paul Fire and Marine, Prussian National, 
Firemens of Newark, German of Freeport, German of Peoria and Com- 
mercial Union of New York. 








Daniel Myers Acquitted. 
DANIEL MYERS, ex-president of the defunct Manhattan Fire of New 
York, who was charged with misappropriation of $39,390 of the above 
named company’s funds, was acquitted on Saturday last. The jury re- 
turned a verdict of ‘‘not guilty” after being out an hour and a half. 





Middle States Life and Casualty Notes. 

~-H. B. Mason of Syracuse, N. Y., has been appointed genera! agent of the 
Pheenix Mutual Life for several counties in Central New York. 

—Edwin Wilke, formerly with the Prudential and later manager for the 
Security Trust and Life in Northern New Jersey, has been appointed manager 
for the Security Mutual at Schenectady, N. Y. 

—J. H. Dunn and Stephen M. Conger have been appointed special agents 
for Northwestern Pennsylvania by the Security Life and Accident of America. 
The headquarters will be at Scranton and Wilkesbarre, respectively. 

—Owing to the great increase in the company’s business, the Ocean Accident 
and Guarantee Company has found it necessary to secure larger office accommo- 
dations, and has leased for a long term of years an entire floor in one of the 
modern buildings now in course of construction. The company will have about 
twice its present office space. 

—R. T. Stansbury of Bath, N. Y., formerly connected with the Singer Manu- 
facturing Company, has associated himself with T. D. Spring of Syracuse in the 
management of the Central New York territory of the Fidelity Mutual Life. 
Mr. Stansbury is an energetic worker, and should meet with signal success, as it 
the past. The new firm name will be Spring & Stansbury. While it is one of 
the company’s smaller agencies, the Central New York department of the 
Fidelity ranked fourth in the amount of paid business during the month of 
October. 
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R. Giles, Boston No. 1; F. Klippel, Columbus, Ind.; J. W. Daugherty, 
Evansville; C. D. Laughlin, Galesburg; J. J. McGuiness, Baltimore No. 4; 
W. J. Hall, Omaha; G. A. Lund, Minneapolis. 

—During Thanksgiving week the Fayetteville district of the Life In- 
surance Company of Virginia made a great record. The district wrote 
nearly four times the amount of its allottment. 
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Middle States Fire Insurance Notes. 

—The Austin Fire of Austin, Tex., is reported to be making preparations for 
entering New York State. 

—The Security of New Haven has appointed Victor Roth its special agent for 
New York State, with headquarters at Syracuse. The appointment dates from 
January 1. 

—The service of the fire department at Johnstown, Pa., is in a very unsatis- 
factory condition. The inspector of the National Board of Fire Underwriters 
reports that there are no permanently emplcyed firemen at the stations, and that 
the drivers and horses are also absent during the day time doing other public 
work. 

—The executive committee of the Underwriters Association of New York State 
reported at a recent meeting that the Home of New York had declined to have 
its farm property risks stamped by the Syracuse office of the association, 
although the association had offered to send a man to the Home’s farm office 
for the purpose. In view of this report, a resolution was adopted to the effect 
that companies failing to comply with the rule regarding stamping, after being 
requested to do so, for a period of thirty days, be deemed to have forfeited their 
membership in the association, 





THE WEST. 





Attorney-General Hamblin on the Warpath. 
ATTORNEY-GENERAL HAMBLIN of Illinois has renewed his fight against 
the Western Union companies. He is seeking to enjoin these companies 
from transacting business under present conditions, on the ground that 
the companies are members of a combination to issue policies and make 
contracts at uniform rates, which action, he charges, is contrary to the 
laws of the State and a violation of the anti-trust law of Illinois. The 
fire insurance companies interested in the suit recently began arguments 
for a demurrer to the injunction in the St. Clair County Circuit Court 
before Judge Burroughs. In their demurrer the companies, while admit- 
ting an agreement exists, contend that the present rates are neither 
exorbitant nor higher than they would be if the combination did not 
exist, and further contend that the existence of an agreement is necessary 
to facilitate trade. The combination has also taken the ground that the 
Attorney-General has no jurisdiction in the matter, but that it is a ques- 
tion for the State legislature to regulate and not the courts. The Attor- 
ney-General is making a test case against M. F. Zent of East St. Louis. 





Proposed Kansas Legislation. 

AT the next session of the legislature an effort will be made to codify 
the insurance laws of Kansas, which have undergone many changes since 
the basic act was passed in 1871. At the present time not a little con- 
fusion is occasioned by the numerous amendments which have been made 
from time to time. Probably the most important amendment which will 
be proposed will be one prohibiting rebating, and the resident agent law 
may be made more stringent. The important matter of co-operative 
home building companies will also receive attention. At the present time 
surety companies receive their licenses from the Attorney-General, but 
pay their taxes to the Insurance Department, and it is proposed to place 
them directly under the control of the Superintendent of Insurance. Pro- 
vision will be sought for the admission of foreign mutual fire companies. 
Under the present law, this class of companies is unprovided for. There 
is also a demand for an adjustment of the fees of insurance companies. 
At present hail companies pay one rate for agents’ licenses and fire com- 
panies another, and it is proposed to make the rates uniform. 





Address of Secretary Foster. 
SIDNEY A. FostER, secretary of the Royal Union Mutual, has been taking 
a prominent part in the crusade now being waged in Iowa for the repeal 
of the two and one-half per cent tax on the gross amount of premiums of 
insurance companies, now a part of the law of that State. Recently Mr. 
Foster delivered a very strong address on this subject, citing various 
authorities, including insurance commissioners, who were unalterably 
opposed to this form of taxation. It is to be hoped that this imposition 
upon policyholders of insurance companies through their premiums will 
be repealed by the next legislature of the above State. 





Report of the Chicago Committee of Fifteen. 
THE committee of fifteen of the Chicago Underwriters Association has 
presented an unanimous report to the executive committee regarding the 
solution of the troubles growing out of the violation of rules. The report, 
which was approved by the executive committee and forwarded to the 
membership, reads as follows: 


Executive Committee. 

Gentlemen: The committee of fifteen appointed by your authority to 
consider existing local conditions from all standpoints and report on the 
same makes the following preliminary report: 

First—It is of the opinion that changes in rules should be deferred 
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until further effort has been made to enforce existing rules. To this end 
we recommend a vigorous and thorough investigation of all charges 
against every violator, in aid of which we pledge our individual and 
united support. 

Second—If it shall be made apparent to this committee prior to Febru- 
ary 1, 1904, that the association is able to and does enforce its rules, the 
committee will then recommend a prompt readjustment of such other 
matters as may be the subject of complaint. 

Third—lIf, however, it shall not be shown by February 1 next that the 
rules of the association are enforced with the full co-operation of every 
company represented therein, then the members of this committee (and 
each individual member is pledged) will serve written notice on the 
executive committee that they. will not thereafter be governed by the 
rules of the association relative to rates, commissions and brokerages 
when in competition for the business of any office not co-operating in 
good faith. 





The Sea and Lake Stops Writing Fire Insurance. 


WE are advised by Manager Geo. L. McCurdy, of the Sea and Lake Insur- 
ance Company of Chicago, that that company has ceased writing fire 
business. The letter goes on to say: 


It was quite a surprise to us, as the company is in excellent condition 
and ready at all times to pay its obligations. We had just entered, 
within the last four months, fourteen States. The company would have 
entered New York on the first of the year, with the prospect of doing a 
fine business. The meeting of the directors was held here on the 8th 
inst., and it was decided to stop writing fire business, and a call was 
issued for a meeting of the stockholders, which will be held on January 
5, when matters will be finally decided. The directors of the company 
are largely interested in industrials, and they feel, no doubt, that we 
are on the eve of closer times and that it is not the proper time to exploit 
this field of business. The action is decidedly unfortunate, and will 
naturally be a hardship for us to stop doing business at the present time. 





Branch Office for the Mutual Life for Chicago. 


ON January 1 the Mutual Life of New York will establish at Chicago a 
branch office under the charge of W. B. Carlile, for the purpose of facili- 
tating the issue of policies of less than $30,000 for the territory the new 
branch is to cover. A resident medical director and a resident actuary 
will pass upon policies, and policy loans, cash surrender values and 
claims will be handled through that office. Mr. Carlile has been Chicago 
manager for the Mutual Life since 1900 and has attained great success. 
He has just returned from the home office, where the details were ar- 
ranged for the new departure. 





Western Life and Casualty Notes 

—The Interstate Life Association of Des Moines has been licensed in Iowa 
as an assessment life company. 

—The Columbian National Life has been admitted to Illinois and has appointed 
Franklin W. Gause attorney and manager. 

—The United Moderns, a fraternal organization with headquarters at Denver, 
has merged with the Grand Fraternity of Philadelphia. 

—The Bankers Union of the World is said to be considering the advisability 
of moving its headquarters from Omaha to Des Moines. 

—John T. Sloan and John W. Snyder have formed a paztnership to represent 
the Massachusetts Mutual as general agents at Cleveland. 

—Gilbert A. Smith, chief agency inspector of the New York Life in Chicago, 
will resign on January 1, and will spend a considerable time traveling to benefit 
his health. 

—J. A. Campbell, agency director of the New York Life at St. Paul, has been 
transferred to Chicago to take charge of the company’s office there. The change 
will take effect on January 1. . 

Redwine & Brewster, managers of the Hartford Life’s Indiana department, 
show a gain of 191 per cent in new business for eleven months of 1903, as com- 
pared with eleven months of 1902. A. D. Porter is the champion writer for 
November, and has been awarded the agency pin for December. 

—The American Industrial Federation of Louisville has been notified by State 
Auditor Carroll to cease doing business in Iowa, unless it can show that it can 
comply with the laws of that State. The company’s plan was similar to the 
trading stamp scheme, which is well known. Thus far the company has been 
operating without a license. 

—In the month of November the Bankers Life Association of Des Moines 
issued $3,060,000 of new insurance. The amount of new business produced in the 
eleven months of the present year is nearly $1,500,000 in excess of the 
amount written during the entire year previous. The gain in the amount of 
assets for the past eleven months is about twenty-five per cent greater than the 
amount of increase for the corresponding period last year, and the relative in- 
crease in new business during this term is about seventeen and one-half per 
cent. 

—Agency appointments.—W. H. Squire, manager at Detroit, Mutual Life of 
New York; W. C. Boyce, manager at Fargo, N. D., Mutual Life of New York; 
Pancoast Kidder, formerly at Topeka, goes to Syracuse, N. Y., for the Mutual 
Life of New York; E. S. Clark, manager at Topeka, Mutual Life of New York; 
A. S, Longenbaugh, manager for Columbus, Ohio, Home Life of New York; 
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Robert M. King, agency director, West Madison street, Chicago branch, New 
York Life; A, S. Alford, agéncy director at St. Paul, New York Life; Joseph 
Stout, manager for Minnesota, Provident Savings; W. H. Sayle, superintendent 
of agencies in Chicago, Pacific Mutual. 


With the Western Fire Underwriters. 


~The Sun of London has appointed H. S. Walbridge & Co. its sole agents 
at Toledo, Ohio. 

—The town of Mangum, Okla., has voted $30,000 for the purpose of installing 
a water works system, 

—William E, Rollo & Co. of Chicago, Il, have been licensed as surplus line 
brokers under the surplus line law of Illincis. 

—The Metropolitan Fire of Chicago expects to make applications for admission 
to Michigan, Minnesota and Missouri this week. 

—The American Guaranty Fund Mutual Fire of St. Louis, Mo., has elected 
H. C. Huiskamp president, to succeed J. E. Werth. 

—The Metropolitan Fire of Chicago has been licensed in Wisconsin and 
appointed Courtenay & White as its agents in Milwaukee. 

—The Northern of London has appointed A. C. Heltzell of Chicago, special 
agent of the London and Lancashire for Illinois and Michigan, its special agent 
for the Rocky Mountain field. The appoininient dates from the first of the year. 

—The Fire Insurance Club of Chicago has elected the following-named officers 
for the ensuing year: A. T. Graham, president; F. F. Overlocks, vice-president ; 
A. A. Hobbs, secretary; L, A. Tanner, treasurer, and C. C. Freeman, librarian. 


—The members of the fire department of Chicago are calling the attention of 
underwriters to the danger of spontaneous combustion existing in large quantities 
of soft coal which have been stored in basements and other places since the coal 
famine of last year. 


—Judge Carland of the United States Court at Sioux Falls, S. D., has refused 
the application of the companies to file a supplementary bill in his court regard- 
ing the validity of the South Dakota anti-compact law. It is understood that 
the companies will appeal from Judge Carland’s recent decision to the United 
States Supreme Court. 

—William M. Hahn, ex-vice-president of the Manhattan Fire of New York, has 
asked the Governor of Ohio to send for a certified copy of the proceedings in 
the Myers case. It is expected that when the latter are received, steps wiil 
be taken to secure the revocation of the warrant for Hahn’s extradition to New 
York, on the ground that the cases against Hahn and Myers are identical. 





THE PACIFIC COAST. 





Life and Fire Insurance Notes. 


—Hind, Rolph & Co. of San Francisco, Cal., have been appointed agents of 
the Austrian TPheenix of Vienna. 

—The citizens of Napa, Cal., are unanimous in advocating the adoption of 
bond proposals for increased fire protection, which will come up for voting next 
month. 

—The board of trustees of the town of Selma, Cal., has passed an ordinance 
regulating and establishing the fire limits of the town and providing for protec- 
tion against fire therein. 

—J. F. Taylor, former superintendent of city schools at Spokane, Wash., will 
superintend the field work of the Mutual Life of New York in Eastern Wash- 
ton under Manager Sherwood Gillespie. 





THE SOUTH. 


The R. C. Whayne Suits. 


ON December 12 a jury in the Circuit Court at Louisville gave a judg- 
ment for $76,000 against the Provident Savings Life, in favor of the 
executors of R. C. Whayne, who was found dead as a result of a bullet 
wound, about a year ago. On December 14, after the impaneling of a jury 
to try the Equitable Life suit, a compromise was effected by which the 
company agreed to pay $90,000 on a policy of $130,000, which was contested 
on the ground of suicide. 





Southern Life and Casualty Notes. 

—Theron S. Brown, for several years cashier of the Life Insurance Company 
of Virginia, is missing. 

—Stanton Pilcher of Roanoke has been made superintendent of agencies in 
Virginia and North Carolina, with headquarters at Richmond. 

—The Life Insurance Company of Virginia will establish a branch office at 
Crowley, La. F. O. Brehtel of New Orleans will have charge of the new office. 

—J. W. Wiley, formerly of the New York Life’s Cumberland, (Md.) branch, 
has been appointed agency director for Virginia, with headquarters at Richmond. 

—The National Life of America has appointed Will Kirk, general agent for 
Eastern Kentucky, with headquarters at Lexington. J. T. Bordeaux will have 
charge of Western Kentucky, with headquarters at Paducah. Robert A. Smith 
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has been given charge of the Louisville office, and a vigorous campaign will 
be prosecuted by these three agencies. 


—E. R. Oder, a former agent of the United States Life, has been convicted 
in a county court at Paris, Ky., on a charge of rebating, and a fine of $225 im- 
posed. The company was held to be guiltless. 


—J. H. Fuqua, Jr., Mississippi general agent of the Provident Savings, has 
formed a partnership with W. T. Pate, formerly connected with the D. F. John- 
son Publishing Company. The new firm’s offices will shortly be moved from 
Lexington to Jackson. 


—The South Atlantic Life has appointed Chiles A. Farrel, formerly of the 
New York Life, special agent at Richmond. W. C. Rierson of Danville has been 
given the superintendency of agents for North Carolina, with headquarters at 
Salisbury. P. W. D. Jones of Emporia has been appointed special agent at 
that point. 


Southern Fire Insurance Notes. 

—Jacob Hassinger, president of the Germania of New Orleans, died last week. 

—The Toledo Fire and Marine of Sandusky, Ohio, has been admitted to 
Tennessee. 

—The Commonwealth of Bel Air, Md., has appointed M. F. Wright secretary, 
to succeed Thomas E. Clary. 

—The German of Freeport has made application to the State Corporation Com- 
mission for a license to transact business in Virginia. 

—Miss Julia Hindman has been appointed to the position of manager of the 
Nashville agency of Theo, Cooley to succeed Charles J. Scruggs. 

—The license tax in Greenville, S. C., is to be increased from $20 to $100. If 
this ordinance is passed, most, if not all, the companies will quit writing business 
there, or charge rates commensurate with the tax imposed. 

—The Supreme Court of Tennessee has handed down a decision upholding 
the validity of the reinsurance of the Traders of New York by the North British 
and Mercantile. Creditors are required to file their claims within sixty days. 

—The Business Men’s League of Mississippi appointed a committee of seven 
recently to frame a bill regulating fire insurance. W. Q. Cole, Insurance Com- 
missioner of Mississippi, is chairman of the committee. The bill will be pre- 
sented to the next Mississippi Legislature, which will convene on January 4, 1904. 

—A peculiar case of incendiarism has developed near Newton, S. C. It appears 
that a small store at Carson postoffice was burned a few weeks ago, the circum- 
stances attending the fire pointing to incendiarism. A few days ago Charles A. 
Selzer, who also runs a store at Carson, while making inquiries as to who was 
suspected of causing the fire, acknowledged that he himself had burned the store, 
as Wilkerson, whose store was destroyed, was getting all the trade. Selzer said 
that a young man had told him that the only way to keep Wilkerson from getting 
the trade was to burn him up, and that he did so. Both parties have been 
arrested. 





MISCELLANEOUS. 


The Rossia Insurance Company. 


THE Rossia Insurance Company of St. Petersburg, Russia, is about to 
deposit $500,000 in New York State, and regularly enter the United 
States, under the management of C. F. Sturhahn. The latter has been 
assistant United States manager for the Munich Reinsurance Company 
during the five or six years in which that company has operated in this 
country, and is not only famiiiar with American underwriting condi- 
tions, but has made many friends here. Papers and preliminaries are 
being prepared, so that the Rossia expects soon to secure its New York 
license and be ready to begin business at its head office in the United 
States, in New York, No. 92 William street. 

The annual statement of the Rossia covering the year 1902 showed the 
possession of assets, in all departments, aggregating 53,798,772 roubles. Its 
capital is 4,000,000 roubles (or $2,120,000, fully paid) and various funds were 
set aside, in addition to current liabilities, as follows (in roubles): General 
reserve, 528,075; investment fluctuation fund, 466,348; policyholders’ bonus 
funds, 1,319,774; premium reserve funds, 41,134,459; reserve for claims in 
suspense, 2,317,370; reinsurers’ premium reserves kept by the company, 
1,628,168; also unclaimed dividends and bonuses, government taxes, staff 
provident fund, etc. The Rossia transacts life, accident, fire, marine 
and plate glass insurance, but in the United States it will confine its 
attention to fire reinsurance. Its premium and interest income from all 
branches in 1902 aggregated about 15,000,000 roubles; and after making 
provision for losses, expenses and reserves, it had a profit and loss balance 
of 688,398 roubles. Among the resources of the Rossia are over 5,000,000 rou- 
bles in cash on hand and in bank, over 18,000,000 roubles in Russian govern- 
ment and railway securities, municipal loan bonds, mortgage debenture 
stocks, etc.; more than 20,000,000 roubles in unencumbered house prop- 
erty, and 6,000,000 roubles of loans on the company’s policies. It will 
thus be seen that the Rossia, which is twenty-two years old, is a strong 
and popular company. It has branches and agencies all through Russia, 
and in Germany, Egypt, Turkey, Greece, Asia Minor, Sérvia and Montene- 
gro; and news of the establishment of its American branch will be 
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welcomed by underwriters and important property interests throughout 
the United States. 

A. Prozoroff, president of the Committee of the St. Petersburg Ex- 
change, is chairman of the board of directors, and R. Penl, Councillor of 
Commerce, is general manager of the Rossia. 





The New York Life Invites an Examination. 
PRESIDENT MCCALL has asked the Insurance Department of New York 
and the Bureau of Commerce and Labor to make a joint examination of 
the forthcoming annual statement of the New York Life Insurance Com- 
pany. The correspondence upon the subject is as follows: 


President’s Office, 
New York Life Insurance Company. 
New York, December 9, 1903. 
The Honorable Francis Hendricks, Sup’t. of Insurance, 
Albany, N. Y. 

Dear Sir: Referring to the checking of our policy registers as usual 
this year by the examiners of your department, I wish you could find it 
convenient to extend your examination into our security and other ac- 
counts in connection with the annual report for December 31, 1903. We 
shall be quite prepared at any time to welcome your deputies and exam- 
iners without notice, and I trust it may be agreeable, in connection with 
your other work in this city, to comply with our request. 

Very truly yours, 
John A. McCall, President. 

State of New York, 

Insurance Department, 
Albany, December 10, 1903. 
Honorable John A. McCall, President, 
New York Life Insurance Company, 
346 Broadway, New York City. 

Dear Sir: Your communication of the 9th instant requesting a verifica- 
tion of the financial statement of your company for the year ending 
December 31st instant is received. 

I have forwarded a copy of your letter herewith acknowledged to 
Deputy Superintendent Hunter, at the New York office of the department, 
and have directed him to call upon you in person to make the necessary 
arrangements for such examination. 

Yours very truly, 
Francis Hendricks, Superintendent. 
President’s Office, 
New York Life Insurance Company. 
New York, December 9, 1903. 
The Honorable George B. Cortelyou, Secretary of Commerce and Labor, 
Washington, D. C. 

Sir: This is the season of the year when the Insurance Department of 
our own State proceeds to verify our rolicy registers, accounts, securi- 
ties, etc., in connection with our annual statement. The New York State 
Department has assigned certain examiners on the books as usual, and 
they are now at work at this office. 

It would please me very much if your bureau could participate in the 
investigation, and check our annual statement for December 31, 1903. 
We have called upon you quite frequently to give certificates to foreign 
governments under the law providing for the organization of your de- 
partment, and we shall doubtless have reason to refer to you quite often 
during the coming year. Therefore, it would be a favor to us to have 
your bureau act as suggested. 

Very truly yours, 
John A. McCall, President. 

No formal acceptance has been received from Secretary Cortelyou 
pending an appropriation for the general expenses of his bureau. It is 
believed, however, that he will accept the invitation after the first of 


the year. 





Decision on Tontine Surplus. 

Tue Supreme Court of Wisconsin has rendered a decision having an 
important bearing on a tontine policy held by one A. W. Straw. The 
surplus after maturity of the tontine period was claimed by a creditor of 
the insured, and the court passing on the right of the company to issue 
a contract postponing the payment of dividends, held that the insured’s 
wife, the beneficialy under the policy, was beneficiary only of the life 
insurance. The provision for payment of the tontine dividend accumula- 
tions was that: as 

Upon completion of the tontine dividend period the said in- 
sured or his assigns, without the consent of any other person named 
within as beneficiary, if any shall have the option either: First, to with- 
draw in cash the accumulated surplus apportioned by the company to 
this policy, etc. 

The court held that the portion of the contract referring to dividends 
was an agreement wholly with the assured, and the fact that such an 
agreement appears in a contract promising to pay Mrs. Straw a certain 
sum upon the insured’s death, in no wise tends to vary this result. 
Miller vs. Campbell, 140 Y. Y., 457, 462; Tennes vs. Ins. Co., 26 Minn., 271. 

On the other hand, the inference is equally obvious of a legislative in- 
tent not to screen the husband in building up for himself a fund beyond 
the reach of his creditors. Life insurance is one thing; investment is 
another; but the ingenuity of the life insurance companies in formulating 


contracts which confuse the distinction has been active for genera- 
tions. * * * Doubtless the amount so payable may be augmented by 


* * * 


accumulations of excessive premiums and their earnings in the hands of 
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the company without destroying the essential character of the contract. 
When, however, we find, as frequently, a promise to repay a sum made 
up from a portion of the premiums and their earnings at a certain date 
in the lifetime of the assured, we have only a contract such as a savings 
bank may well make. * * * We have already shown or declared that 
the particular provision now under consideration is in no wise for the 
benefit of Mrs. Straw. The fund is, by the terms of the policy, as abso- 
lutely the property of and payable to A. W. Straw as would be an 
accumulation in a savings bank or building and loan association. It is 
not made payable to a married woman or to any trustee for her, within 
the terms of section 2347, and therefore is not protected by the further 
— that insurance so payable shall be free from the claims of 
creditors. 





Death of William R. Plunkett, 

WILLIAM R. PLUNKETT, for twenty-five years president of the Berkshire 
Life Insurance Company, officer and director of various other organiza- 
tions, and foremost citizen of Pittsfield, Mass., died very suddenly on 
Monday, December 7. During the day Mr. Plunkett had attended to 
business duties as usual, feeling exceptionally well. During a call in 
the evening he complained of sudden pain. Medical assistance was sum- 
moned, but death arrived before the physician. The deceased was born 
in March, 1831, and was therefore seventy-two years of age at the time 
of his death. He was educated in the public schools of Pittsfield, subse- 
quently studying at Yale and the Harvard Law School. In 1855 he was 
admitted to the bar and rapidly gained influence and distinction. Always 
foremost in the improvements for his native town, he from time to time 
became identified with the leading business and social interests of the 
city. He was probably best known as the president of the Berkshire 
Life Insurance Company, to which important office he was elected in 
1878. During his long term as executive head of the company the busi- 
ness and usefulness of the institution have increased to a remarkable 
degree. Insurance in force December 31, 1878, was $11,116,576, income 
$569,471, assets $3,302,201. At the end of last year insurance in force had 
increased to $58,448,429, income to $2,783,503, and assets to $11,831,275. 
Policies have been greatly liberalized and other reforms instituted under 
the wise and honorable leadership of the late president, until now the 
company, though yet of small size compared to the largest companies, is 
near the top in the conservatism, justice and economy with which its 
work is administered. Mr. Plunkett was noted throughout his life for 
the warm love he bore toward his home city, and prominent fellow towns- 
men and confréres unanimously express their sorrow and regret at his 
death. ‘ 





Miscellaneous Insurance in Ohio. 
Tue following table has been compiled from the 1903 report of the Ohio 
Insurance Department for Miscellaneous Companies, just issued, and 
these figures are now made public for the first time. Itis understood that 
the delay in issuing this report was due to the printers: 
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wow 
o*Esg 
Name AND LocaTION OF Premiums Losses Risks Written | .° 3.2 
ComPANY. Received. Incurred, | and Renewed. | & % S 
Mas 
OuIOo. 
Accident. | $ | $ $ Te 
Central Accident, Pittsburg... 47,908 | 25,000 20,353,480 | 52.2 
Continental Casualty, Hammond 45,842! 25,365 4,231,369 55.3 
Employers Liability, London.... 12,710 | 7,967 | 2,859,811 62.7 
Fidelity & Casualty, New York. 45,344 11,333 13,943,950 25.0 
General Accident, Philadelphia.. 67,814 33,270 39,389,975 49.1 
Great East. Cas. & Indem., “ 26,761 9,185 18,210,600 19.4 
Maryland Casualty, Baltimore... 12,280 3,476 540,650 2 7 
New Amsterdam Casualty, N. Y. 8,607 61549 4,077,950 76 
North Am. Accident, Chicago... 50,007 21,4385 582,312 42.9 
Ocean Accid’t & Guar., London. 11,428 3,651 513,000 31.9 
Philadelphia Casualty, Phila..... 7,564 1 669 8,505,347 = 
Preferred Accident, Tew York.. 73,614 35,614 31,894,000 48. 
Standard Life & Accid’t, Detroit 74,537 33,480 18,265,250 44.9 
Travelers, Hartford ............- 150,900 87,814 36,556,150 58.6 
Union Cas. & Surety, St. Louis. 20,036 4,580 270,850 22.9 
U. S. Health & Accid’t, Saginaw 26,887 16,731 1,696,100 62.2 
U. S. Casualty, New York...... 34,411 16,757 26,330,600 48.7 
RORAIM cc iidcccetcessevncaues | 716,650 339,876 254,221,394 47.4 
Burglary. | : es 
Fidelity & Caaamite, New York. 28,516 3,612 4,511,150 12.7 
Maryland Casualty, Baltimore... 1,119 54 116,770 4.8 
New Amsterdam ae ao Ee oan — = = 
Ocean Accid’t & Guar., London. § 8 9, ? 
Uw. &. Fid. & Guar., Baltimore.. 25,548 8,550 3,725,990 33.4 
PROIMIR. ssc ccvscccuesenseveees 60,355 15,448 9,298,493 25.6 
Credit. 
American Credit & Ind., N. Y.. 105,690 48,761 1,975,499 46.1 
Geant Accid’t & Guar., London. 25,490 8,182 471,000 31.9 
Philadelphia Casualty, Phila.... 1883 | «sc ccee 165,500 Bae 
TEOHGEE Sosicecctnctencccanvies 133,013 56,893 2,611,999 42.8 
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MISCELLANEOUS INSURANCE IN OHIO.—Continued. 
| | soe 
NaME AnD LocaTION oF | Premiums | _ Losses Risks Written | o $.3 
Company. Received. Incurred. | and Renewed. | 3 4& 
aed 
Ee ee ee hs | 1 
oe itis ” 
-mployers Liability, London... 74,967 Sl Ge ae 61.2 
Fidelity & Casualty, New York. 77,935 4 ie Gadd 21:3 
Maryland Casualty, Baltimore.. 35,473 | et 87.0 
Ocean Accid’t & Guar., London. 224,631 ch error | 57.8 
Standard Life & Accid’t, Detroit 117,186 | cS) er 40.6 
Travelers, Hartford ............. 118,787 oD) rere 44.9 
ROME) icy kwadavececeumisesven 648,979 | 
; Fidelity and Surety. ad se till Tr me 
‘Etna Indemnity (F.), Hartford.! + al Cre 9,000 | .... 
“Etna Indemnity (S.), Hartford. (a ee 103,000 | .... 
Am. Bonding (S.), Baltimore... 40,847 44,189 10,392,808 | 108.2 
Am. Surety (F.), New York.... 27,252 4,161 11,028,700 | 15.3 
Am. Surety (S.), New York.... 24,020 16,636 8,211,946 | 69.3 
Bankers Surety, Cleveland...... 35,934 635 7,933,357 1.8 
Fidelity & Cas. (F.), New York. el ne rere 1,011,100 cae 
Fidelity & Dep. (F.), Baltimore. 44,050 16,454 12,065,575 37.3 
Fidelity & Dep. (S.), Baltimore. 21,872 8,228 2,341,350 37.6 
Federal U. Sur.(F.), Indianapolis es: ee 1, bs ase 
National Surety, New York..... 31,846 5,097 10,398,895 16.0 
Travelers (F.), Hartford ........ 1,545 180 94,887 11.6 
U. S. Fid. & Guar., Baltimore.. 61,952 25,651 14,082,530 41.4 
NOME R Gadneo xansetatenadkoes: | 295,034 | 121,231 77,674,148 | 41.1 
} | 
o Health. } | | 
Central Accident, Pittsburg..... 5,261 | 2,800 | 13,150 53.2 
Employers Liability, London....! 2,564 1,692 | 576,832 66.0 
Maryland Casualty, Baltimore... 1,359 | 304 | 338,000 22.4 
Philadelphia Cas., Philadelphia. > i i ee | 1,564,268 aaa 
Standard Life & Accid’t, Detroit.| 7,473 | 4,502 | 581,400 60.2 
Union Cas. & Surety, St. Louis. 5,869 3,030 | 797,300 51.6 
U. S. Casualty, New York....... | | SE ee 15,704 awe 
Settlers sa.cssddesodasaacexe 25,385 | 12,328 3,886,654 | 48.6 
Plate Glass. | 
“Etna Indemnity, Hartford...... } 2,200 | 542 82,161 | 24.6 
Central Accident, Pittsburg.....! 9,971 | 2,400 | * 24.1 
Fidelity & Casualty, New York.! 9,755 | 2,73 328,987 28.0 
Lloyds Plate Glass, New York..| 21,711 | 5,410 884,187 24.9 
Maryland Casualty, New York..| 2,415 | 1,076 ,688 44.5 
Metropolitan Plate Glass, N. Y. 9,943 | 2,113 400,544 21.2 
Mut. P.G. Ins. Assn., Shelby, O.} 7,966 | 4,619 106,922 58.0 
New Jersey Plate Glass, Newark 6,541 | 2,669 | 278,326 40.8 
New York Plate Glass, N. Y.... 10,023 | 3,125 367,390 31.2 
Philadelphia Casualty, Phila.....| 10,794 | 3,785 | * 35.0 
Pacific Surety, San Francisco...! 1,690 | 72 67,597 4.3 
Union Cas. & Surety, St. Louis. 5,209 | 1,255 | 223,761 24.1 
ROHS: 6 c<e0: mnnaaea peste das 98,218 | 29,300 | 2,779,063 30.3 
eee Steam Boiler. | | 
Fidelity & Casualty, New York. 28,471 | 1,127 6,765,300 4.0 
Hartford Steam Boiler, Hartford. 68,342 | 4,604 9,273,604 6.7 
Maryland Casualty, Baltimore.. 4,412 1,219 | 1,057,000 27.6 
Ocean Accid’t & Guar., London! 2,572 42 459,500 1.6 
Philadelphia Casualty, Phila..... ; a) Gene 50, “aca 
U. S. Casualty, New York...... ot oon 497,700 | 
"RGMRMEY canacssaneerensd<oui 104,957 | 6,992 | 17,303,104 66.6 
Automatic Sprinkler. 
Maryland Casualty, Baltimore.... ee ane } 121,250 
U. S. Casualty, New York....... | a ere 52,500 
Wotilet s5240Nscdeustaceacss es TOs TS 173,750 ; 
Aggregates (Ohio).......... | 2,084,729 906,619 368,948,605 43.5 





* Not given in Ohio report. F., Fidelity. S., Surety. 





An Important New Fire Insurance Law Book. 

A WORK entitled ‘‘Fire Insurance as a Valid Contract in Event of Fire 
and as Affected by Construction and Waiver, Estoppel, and Adjustment 
of Claims Thereunder,” including an analysis and comparison of the 
various standard forms, all reduced to rules; with relevant statutory 
provision of all the States, has been written and compiled by George A. 
Clement, of the New York Bar. Mr. Clement is a well-known authority 
upon the legal aspects of fire insurance, and is the editor of Fire Insur- 
ance Digest, Probate Reports Annotated, and the New York Annotated 
Code of Civil Procedure. 

This publication is invaluable to every one desirous of having at hand, 
in condensed and convenient form, the most modern rules as to the 
judicial construction of the fire insurance contract, and upon the various 
contingencies which may arise in connection therewith. Judges, lawyers, 
fire underwriters and loss claimants—in fact, all who are interested in 
any manner in the settlement of loss cilaims—should have readily avail- 
able a copy of this book. In this volume is made a clear, natural and 
logical analysis and separation of the conditions of the fire insurance 
contract. It is not a digest nor a treatise, but is of great practical value, 
as it reduces the various subjects to a system of rules, mainly as affect- 
ing conduct, each preceded with a concise summary of its specific subject 
matter. In each instance it includes the rule as imposed by contract, 
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the difference in language of the various standard forms being pointed 
out. The rules :s presented reflect impartially the minds of the courts 
as they are to-day. Judicial decisions throughout the country are brought 
into harmony, as far as possible; and where there is conflict, it is sharply 
defined or indicated, either in express language of the rules themselves, 
or in notes. Any one is enabled to conveniently compare, combine, or 
distinguish the rules in their application, with the language of the various 
standard forms, and the statutory provisions of the several States. The 
rules of construction and of waiver and estoppel as affecting the entire 
policy or contract, are given at length, leaving the specific conditions 
making the contract void stand out distinctly. 

Rules will be found in this volume relating to any question which may 
arise, from the time of the occurrence of a fire until its final settlement 
in the highest court to which it can be submitted. 

The general plan and scope of this work may be deduced from an in- 
spection of the chapter titles here given: 


1. Duty of the insured at time of fire and subsequent thereto. 2. Parties 
to the fire insurance contract and to the adjustment of the loss—Adjuster 
and Adjustment. 3. Ascertainment of the loss or damage. 4. Statement 
or proof of loss and other requirements or conditions precedent to loss 
becoming due and payable—Iren safe clause—Fraud.. 5. The options of 
the insurance company. 6. Apportionment of the loss. 7. Payment of 
the loss. 8. Subrogation. 9. Limitation as to suit or action on policy. 
10. Waiver of the terms and conditions of policy—Estoppel. 11. Con- 
struction and interpretation of the fire insurance contract. 12. Standard 
forms of fire insurance contract, and riders or clauses in general or 
occasional use—Statutory Provisions. 


Several of the chapters have numerous sub-divisions devoted to par- 
ticular branches of the general topic. 

“Fire Insurance as a Valid Contract” is a handsome volume of 637 
pages, octavo, bound in law sheep; price, delivered, $6.25. 

Orders will be filled by The Spectator Company, selling agents, 95 
William street, New York. 





The Patterson-Howey Lloyds Quit Business. 
New York, December 14, 1903. 
THE Spectator Company. 

Gentlemen: We beg to inform you that owing to excessive losses and 
the competition in desirable surplus business, we have decided to stop 
writing a general business and to liquidate our outstanding obligations. 
Yours very truly, New York Fire Lloyds, Isthmus Lloyds of the City of 
New York, Union Underwriters, composed of New York Fire Lloyds and 
Isthmus Lloyds of the City of New York. J. W. Patterson, attorney. 





New Policy of Ocean Accident and Guarantee Corporation. 
THE new policy of the Ocean Accident and Guarantee, styled the Fixed 
Indemnity Triple Combination Accident and Health policy, is undoubtedly 
the most attractive accident and health contract yet devised. In this 
policy the company will continue the payment of triple indemnities, 
ard as a new feature has incorporated a schedule of fixed accident in- 
demnities, payable for all amputations, fractures and dislocations, also a 
liberal schedule of fees for surgical operations. Every disease or sick- 
ness is covered, the most rational basis for an accident and health policy. 
As a distinctly new and novel feature, the contract contains a schedule 
of fixed health indemnities covering 100 of the more important diseases. 
These benefits are payable at the option of the assured, immediately 
upon approval of a health claim against the policy, enabling the policy- 
holder to obtain indemnity in a lump sum at the time when it is usually 
most needed, instead of compelling him to wait until recovery before 
receiving his claim. Another new feature is the provision for a return 
of all premiums paid with four per cent compound interest, in addition 
to the fixed indemnity, in the event of accidental death, loss of limb or 
limbs, or the sight of both eyes. This contract also provides for the 
payment of an investment indemnity equal to six per cent of the total 
premiums, paid upon the payment of the sixth consecutive annual pre- 
mium, and thereafter a like amount upon each subsequent six annual 
premiums. These two provisions are not to be found in any other con- 
tract. Another original provision of the policy is that for hospital 
expenses where the assured is confined to a hospital in consequence of 
any surgical operation. This is in lieu of the indemnity provided for 
such surgical operation, but in addition to the payment of all other in- 
demnity on account of such disability. The policy will also have a 
paragraph providing for the identification of the assured in case of 
emergency, and while traveling away from home, guaranteeing $100 for 
the purpose of placing the assured in communication with and in the 
eare of friends. Every effort has been made by the Ocean Accident and 
Guarantee to produce a policy free from all ambiguity, straightforward, 
logically and simply arranged, and in the present contract this ambition 
has been fulfilled in a remarkable degree. The premium under a policy 
providing for a death indemnity of $5000 single, $10,000 double and $15,000 
triple, together with $25.00 single and $50.00 double weekly indemnity 
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for accidents, and $25.00 weekly indemnity for health, will cost annually 
$60.00 for select and $65.00 for preferred risks. Naturally, the agency 
force of the company is greatly pleased with this liberal new policy, and 
it may be safely predicted that the personal accident department will show 
avery material development as a result of its issuance. 





A. W. Hart vs. L. D. Garrett. 


ON the trial of the case of A. W. Hart against the L. D. Garrett Company, 
to recover $20,500 of commissions on the sale of the Orient Insurance 
Company, the plaintiff recovered judgment Wednesday for about $9000. 
The case was tried before Judge Davis, in the Supreme Court, at New 
York city. The payment of $52,500 to Whiting & Taintor, about which 
there has been much talk in insurance circles, was eliminated from the 
case. Upon the judge hearing the evidence of P. Henry Woodward, one 
of the directors of the Orient, and of Mr. Garrett, that this payment was 
made with the full knowledge of Mr. Hart and the directors and stock- 
holders of the Orient, the court instructed the jury that this was a proper 
payment to Whiting & Taintor, and that the Garrett Company was en- 
titled to credit for such payment. 





Life, Fire and Miscellaneous Notes. 

—\ project is on foot to reorganize the Victoria-Montreal. 

—Six shares of the Hartford Fire sold last week at auction for $730 per share. 

—The Metropolitan Life’s calendar is adorned by the picture of a child’s 
head, crowned with holly. 

—The Phenix of Brooklyn presents its friends with a handy vest-pocket 
calendar and stamp holder. 

—The Special Agents Association of the Pacific Northwest will hold its first 
meeting at Portland, Ore., to-morrow. 


—Henry Tupper of the agency firm of S. Y. Tupper & Son of Charleston, 
S. C., died in that city a few days ago. 

—The Equitable Accident Company’s wall calendar carries pictures of the 
company’s officials, and of its home office building. 

—W. C. Gerring of Newark, State agent for the Home of New York for New 
Jersey, died a few days ago, after a lingering illness. 

—Hunter A. Craycroft, general agent for the Mutual Benefit Life at Dallas, 
Tex., favors his friends with copies of the company’s calendar. 

—The recently organized Star Fire of Louisville, Ky., whose application for 
admission to Illinois is pending, has appointed Witkowsky & Affeld its managers 
for Cook county. Joseph A. Mavon, formerly with,the Continental, has been 
appointed Cook county special. 


—The National Union Society of Bedford, which is transacting a surplus line 
business in the United States through George A. Stanton & Co., has deposited $25,- 
000 in trust for the protection of its American policyholders. The amount has 
been deposited with a trust company in New York. 


—Charles B. Holmes, proprietor of Holmes’ Mercantile Agency of New York, 
has written and published a rural story, entitled ‘Elsieville,”” which, in the 
course of the narrative, presents many interesting and amusing incidents based 
upon actual occurrences and sayings of the country people among whom the 
scene is laid. 

—The Associated Underwriters of New York and the Allied Underwriters of 
New York, Boughan & Co. of New York, attorneys, send out reports to the 
effect that these Lloyds have paid over $500,000 in losses since organization, and 
that the aggregate wealth of the underwriters is over $3,000,000. The report also 
gives a long list of firms and individuals, with their respective addresses, to 
whom losses have been paid. 

—The 1904 calendar of the Prudential Insurance Company of America, just 
issued, will undoubtedly please the policyholders of that company. As in past 
years, the Prudential has selected the picture of a handsome woman for the 
calendar, and she will be known as “the Prudential girl for 1904.” On the 
reverse side of the calendar is a complete list of the months and days of the 
year. This new calendar is printed in eleven colors on the front side and one 
color on the back. The Prudential will distribute nearly 5,000,000 copies. It 
should certainly be appreciated by the policyholders of the company, for whom 
it is principally intended, and who now number well up to 5,000,000. 

—The new International Fire of Alexandria, Va., has been promoted by Atlan- 
tic City (N. J.) people; in fact, in July, 1902, it was stated that offices had been 
rented in Atlantic City, and that the company was ready to start the moment it 
received its charter, which, its solicitor said, ‘‘would be issued to them in the 
course of another day or so.” Just why the New Jersey “charter” was not forth- 
coming does not appear; but a charter was granted to the company on August. 29, 
1903, by the corporation commission of Virginia. Inquiries as to the capital, etc., 
of the company are given scant attention, so that little or nothing is known of 
its financial standing. Its officers are: President, Risley Barlow; secretary, 
Jonn W. Chester; treasurer, ‘1homas Kilcourse; counsel, W. I. Garrison. Mr. 


Barlow is understood to have conducted, at one time, a profitable fish business, 
and Mr. Kilcourse is a hotel-keeper. These two gentlemen constitute the firm of 
Barlow & Co., who are general agents for the International Fire. 
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Heency Wants, 





Prominent Hgents and Brokers, 








City Agent for Wilmington, 
Delaware. 


Opportunity exceptional. 





Address HERBERT N. FELL, Manager, 


THE MuTvAL LIFE INs. Co., of NEw York, 





OOD AGENTS WANTED BY THE PENN MUTUAL 


Life Insurance Company, in the State of Montana. 
An ideal field for life insurance, plenty of good territory. 
finest climate in the world. If interested, apply to 
P. M. COLLINS, General Agent, 
Helena, Montana, 


The 





Come to California. If not, why not? 
UARANTEES-THE CALIFORNIA DEPART- 


ment of the Washington Life will give good producers a ‘‘right good ” welcome. 
Two District Managerships open to leaders, Yearly paid new business must be 
DOUBLED in 1903 to $2,000,000. bid thorougtly organized ; business is easy ; 
perfect climate; excellent cropsp- PROSPERITY, HAPPINESS and WEALTH. Splen- 
did opportunities ready and open—lots of business just waiting for good men. All corre- 
spondence strictly confidential. Apply with references to HOWARD PERRIN, General 


anager, 85, 86, 87 and 88 Chronicle Building, San Francisco. 





A Few Facts About the Million Dollar Oregon and Washington Department 
WASHINGTON LIFE 
Paid and placed new insurance in past 3 years, Over..........0e008 $3,000 ,000.00 
New insurance paid and placed in 1902 ............cceccecsceecece 1,013,129.00 
—$48 352.22 new paid premiums for 1902. 
This department paid for more new insurance in Oregon in 1902 than did the 
largest of the giant companies. 
“NUF CED” 


Agents if interested, apply to 
BLAIR T. SCOTT, General Manager, 609-10-11-12-13 Chamber of Commerce, Portland, Ore. 








The manager of one of the Large Life Insurance Com- 
panies doing business in the Republic of Mexico, would 
like to attract first-class solicitor to this field. Com. 
missions smaller, but opportunities greater. Possession 
of languages, Spanish and others, make success abso: 
lutely and immediately sure; but good living can be 
made until this difficulty is overcome. 

Reasonable assistance for expenses of transporta- 
tion, etc., to right man of good record who wishes to 
come to Mexico. 


Address *‘ Opportunity,’’ 
Care “The Spectator’ (P. O. Box 1117), New York. 








Company Representation Wanted. 
HAT OLD LINE LIFE INSURANCE WANTS 


a first-class man as a Superintendent of Agencies, Travelling Special or Manager 








of any particular city or territory and is willing to pay a reasonable salary or salary and 


commissions for good work? Ready from January 1 to 15 and for any State or placc. Am 


experienced, middle-aged and of good ed«-cation and address. 


Address ‘*Manager”’, care THE SPECTATOR, 
P. O. Box 1117, New York. 


UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established pub- 
lishing house of Charles & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insurance embrace the most valuable and stan 


treatises on these subjects. 
Senp Five Cent Stamp For CATALOGUE, 


THE SPHCTATOR COMPANY 
9 WILLIAM STREET, NEW YORK. 











, 


7 & VAN DEINSE, 
Indianapolis, Ind. 


Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 





HERBERT Buxton, Pres. and Mgr. 


UXTON INSURING AGENCY, 
GENERAL INSURANCE, 76 Wittram Street, New Yor«. 
Correspondence Solicited. 


L. Austin Jounson, Sec. 





Telephone Connection. Cable Address: “ Woodhowe, N. Y.” 


A. WOODCOCK HOWE, 
Surplus Lines, 


No. 50 Pine Street, New York City. 





Insurance effected on all classes of Mercantile and Manufacturing 
properties throughout the United States and Canada. 


CORRESPONDENCE SOLICITED. 


Special facilities abroad for effecting insurance in London Lloyds 
and other leading foreign companies writing surplus lines. 








i M. BONELL, 
86-58 PINE STREET, NEW YORK. 


Exceptional facilities for Surplus Lines throughout United States and Canada, 
Reference. any Company in this city. 


ILLIAMSON BROTHERS, INSURANCE, 
MEMPHIS, TENN. 
Assets represented over $100,000,000.00 
Writing a general business throughout the South. 
Oil Mills, Cotton Gins, Wood-Working Plants and Lumber our Specialties. 
Reference, R. G. DUN & CO. 
R. MOoDEY CRITCHELL, 
MOODEY CRITCHELL & CO., 
4 SURPLUS LINES, 


"Phone, 1497 John, 56-58 PINE STREET, NEW YORK CITY. 
Central Insurance Company, Ltd., of Englana. 
Correspondence solicited throughout the United States and Canada. 


eo CLUFF, 








H. H, RIMINGTON. 





39 PINE STREET, NEW YORK CITY. 


Surplus Line Insurance. Reliable Stock Policies Only. 





Ottawa Fire Insurance Company, of Ottawa, Canada; Michigan Millers Mutual 
Fire Insurance Company, of Lansing, Mich.; British Dominions Insurance Com- 
pany, Ltd., of London, England; Ben Franklin Insurance Company, of Allegheny, 
Pa.; Metropolitan Fire Insurance Company, of Chicago, Ill. See reports of these 
companies. 





W. C, Bennett. ESTABLISHED 1869, J. Burns ALLEN. » 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention 
given to Surplus lines. 





M. DUGRO BUTTLES, 


90 William Street, New York. 
SURPLUS LINES. 


Le Foncier of France Insurance Company. 
State Insurance Co, of Delaware. 
At the Lloyds of New York City. 


ALL LOSSES PAYABLE IN NEW YORK CITY. 


Surplus Line Brokerage Department places risks for 
out-of-town brokers. 








vi THE SPECTATOR 


{Thursday 








Prominent Hgents and Brokers. 


Fictuarial. 








D A. FISHER, 
e MEMPHIS, TENN. 


Special facilities for handling Southern business. 





St. Louis + 208 North Fourth Sure: 
ALL & WHITTEMORE, GENERAL UNDERWRITERS. 


Long distance Phones. Wesolicit insurance on St. Louis Properties 
from agents in other cities. Sole Agents: Commonwealth, North River, Con- 
tinental, Prussian National, Spring Garden, Saint Paul, Commerce, Niagara, Williamsburgh 
City, National Union, Mercantile and Union, Phil. 


= R. TUTTLE, 
STATE MANAGER FOR 
New York and Pennsylvania, - 
Home Fire Insurance Co. of Baltimore, 
Firemen’s Insurance Co. of Baltimore, 
Maryland Casualty Co. of Baltimore 
and Capital of N. H. 








A?’ P & COX 
90 William Street, New York 


EASTERN CORRESPONDENTS 


Fire Underwriters of America 
North American Underwriters of Chicago 
German Union Insurance Co, of Wilmington, Delaware 





ARRY M. COUDREY & CO., 
GENERAL INSURANCE AGENTS AND BROKERS, 

Nos, 943, 4, 5, 6, 7 and 8 Century Building, Olive, 9th and Locust Sts., St. Louis, Mo. 
Branch Offices: Norwich Union, Hamburg-Bremen, Indemnity, Newark, Frankfort, N. Y. 
Plate Glass, U. S. Fidelity & Guaranty Co. of Md. and the 
Patent Title and Guarantee Co. of New York. 


Correspondence solicited. Commissions paid non-resident agents and brokers. 
ng distance telephones. 





ARRINGTON & WOODCOCK, 
(Caledonian Building) 50 Pine Street, New York. 


For over 12 years have made a specialty of placing surplus lines for Agents in 
the United States and Canada. 


Prompt Service. Reliable Companies. 


Reference in any State; also N. Y. Bank reference. 


ja" ES W. DURBROW, 90 William Street, New York. 
SURPLUS LINES. 


London Mutual Insurance Company of Canada. 
FORTY-THIRD ANNUAL REPORT. 





Assets (January 1, 1903).................------------------- $628,690.16 
PND 65 oc cuplcoceckks ceundeenEakivscedcanseaeSteGuoue 267.826.02 
$360,864.14 


Established since 1859. 














EVERY POLICY IS GUARANTEED BY THE DEPOSIT WITH THE STATE OF MISSOURI. 
INCORPORATED 1896. 


MERCANTILE TOWN MUTUAL INSURANCE CO. 


ST. LOUIS, MO. 
Legitimate Surplus Business at Tariff Rates Solicited. 
J. W. DAUGHERTY, SECRETARY. RIALTO BUILDING, ST. LOUIS. 








IncorpPoraTED A. D, 1804, 


HE UNION INSURANCE COMPANY 
OF PHILADELPHIA, PA. 

FIRE INSURANCE EXCLUSIVELY. 
CAPITAL, 
Losses Paid since Organization, - 

E. R. DANNELS, Secretary. 


17,661,233 


C. S. HOLLINSHEAD, President. 


- $200,000, 





AVID PARKS FACKLER, 


Ex-President Actuarial Society, 
CONSULTING ACTUARY, 
35 Nassau St., NEw YORK (Rooms 1404-5), Telephone, 5427 Cortlandt. 


Letters addressed D. P. FACKLER, Actuary, New York, arrive promptly. 





— C. WRIGHT, 


Successor to ELIZUR WRIGHT, 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


Thorough Experience. 
Examinations. Valuations. 
All professional calls will be given prompt, faithful and impartial attention, 
45 Milk Street, Rooms 77 and 87, BOSTON, Mass. 
Western Union Code. Cable Address, ‘‘ Actuary.” 





M's M. DAWSON, A. I. A. 


CONSULTING ACTUARY, 


No. 11 Broadway, New YorK. 





R E. FORSTER, 
e 


CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 





HARLES J. HARVEY, F. 1. A., Consulting Actuary 
Fellow of the Institute of Actuaries of Great Britain and Ireland. 


Twenty-five Years’ Experience in All Branches of Insurance. 
Author of the Valuation System adopted by the State Insurance 
Departments for Industrial Policies, 

ADDRESS: OFFICES OF COLONIAL LIFE INSURANCE Co. 


43 MONTGOMERY STREET, JERSEY CITY, N. J. 
TELEPHONE, 251 JERSEY CiTy. 





C. RAFFERTY, 
. CONSULTING ACTUARY. 
The business of old line companies, assessment companies, fraternal 
societies and private individuals respectfully solicited. 


PROMPT WORK. REASONABLE PRICES. 
Room o11, 1524 Chestnut Street, Philadelphia, Pa. 





en F. BROWN, 
Life Insurance Accountant and Statistician. 
CONSULTING EXPERT. 


ANNUITY BUILDING, 
159 DEVONSHIRE STREET, BOSTON, MASS. 








TLANTIC CITY FIRE INSURANCE CO. 


PAID UP CAPITAL, $100,000 
ANYWHERE IN THE 


SURPLUS LINES (‘tnireo STATES, 
CHARLES R. ADAMS & CO, General Managers, - - Atlantic City, N. J. 
































